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After Recording Return To:
COMNUNITY MORTGAGE CORFORATION
ATTN: FINAL DOCUMENT DEPARTMENT
142 TIMBER CRERK

CORDOVA, TR 38018

This instrument was prepared by:
COMMUNITY MORTGAGE CORPORATION
142 TIMBER CREEK

CORDOVA, TH 38018

LOAN #: 233186

[Space Above Thix Line For Recording Data)

State of Misslssippi DEED OF TRUST

FHA Casg No.
281-4041985 703

MIN: 1000948-0000233186-4

THIS DEED OF TRUST ("Security Instrument”} is made on aueusT 22, 2012,
The Grantoris MYLES GRIN AND LAUREN GRIM, HUSBAND RAND WIFE

{"Borrowet”).
The frustee is KATHRYN L. HARRIS

("Trustea").
“MERS"is Mortgage Electronic Registration Systeims, Inc. MERS is a separate corporation that is acting
solely as a nominea for Lender and Lender's successors and assigns. MERS is the beneficlary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has
amailing address of P.O. Box 2026, Flint, M1 48501-2028 and a strestaddress of 1901 EVoorheaes Street,
Suite C, Danville, IL 61834. The MERS telephane number is (888} 679-MERS. COMMUNITY
MORTGAGE CORPORATION, A CORPORATION

{"Lender") is organized and 6
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N LOAN #: 233186
existing under the laws of TENNESSEE, and has an address of
142 TIMBER CREEK, CORDOVA, TR 38018

Borrowar owas Lender the principal sum of ++*ONE HUNDRRD FORTY EIGHT THOUSAND SEVEN
HUNDRED FIPTY FIVR AND HO/100 khedhhk kA A v ek Rk h kA AR AR A A kS PRt a AN h AN
Dollars {U.S. $148,755.00 ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument (“Nete™), which provides for monthly payments, with the full debt, itnot paid
earlier, due and payable on SEPTEMBER 1, 2042, The benaeficlary of this Security
Instrument is MERS (sclely as nomines for Lender and Lender's successors and assigns) and the
successors and assigns of MERS. This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modHfications of the Note;
(b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the
Truslee, in trust, with power of sale, the fallowing described property located in

Desoto County, Mississippi:

Lot 733, Section "J", Dickens Place PUD, Canterbury Glenn Subdivision, in Section 9, Township 2 South, Range
7 West, DeSoto County, Mississippi, as per plat thereof recorded in Pliat Book 93, Page 45, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

which has the address of 4295 Genevieve Drive, Southaven
[Streat, City],
Mississippi 38672 (*Property Address");
{21p Cede)

TOGETHER WITH ait the improvements now or hereafter erected on the property, and all easements,
appurtenances andfixtures now or heteafter a partof the property. Allreplacements and additions shall also
be covered by this Security Instrument. All of the foregaing Is referred to in this Security Instrument as the
"Property.” Borower understands and agrees that MERS holds only legal tile to the interests granted by
Borowsr in this Security Instrument, but, if necessary to comply with law of custorn, MERS (as nominea
for Lender and Lender's successors and assigns) has the right: to exercise any or all of thosa interests,
including, but not imited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrumant.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,
1. Paymant of Principal, Interesat and Late Cherge. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall Include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges,
a sum for (a} taxes and special assessments levied or to ba lavied against the Property, (b} leasehald
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph
4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing
and Urban Development {“"Secretary”}, or in any year in which such premlum would have been required i

FHA Mississippi Deod of Trust - 4/96 Inltials: M

Onkine Documents, Inc, Page 2 of 7 MSEFHADE 1205




DE T BK 3490 PG 626

LOAN #: 233186
it Lander still hekl the Security Instrument, each monthly payment shall also include either: {ij a sum for
the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monihly charge
Instead of a martgage insurance premium if this Security Instrumaent is held by the Secretary, in a
reasonable amount to be determined by the Secretary. Exceptfor the monthly charge by the Secretary,
these items are calied “Escrow [tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not
to exceed the maximum amount that may be required for Borrowar's escrow account under the Real
Estate Settlement Procedures Act of 1574, 12 U.S.C. Section 2601 et seq. and implementing
regulaticns, 24 CFR Part 3500, as they may be amended from time to time (“RESPA"), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the
_Borrowar's payments are avajlable in the account may not be based on amounts due for the morigage
insurance premium.

ifthe amounts held by Lender for Escrow Itlems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESFA. If the ameunts of funds
held by Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender may notify the
Borrower and require Borrower to make up the shorlage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. if Borrower tenders to Lender the full payment of all such sums, Borrower's account shall
be cradited with the balance remaining for all instaliment items (a), (b}, and (¢} and any mortgage
insurance premium instaliment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Botrower. immediately prior to a forecicsure sale of
the Property or its acquisition by Lender, Botrower's account shall be credited with any balance
remaining for all instaliments for items {a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as

First, to the mortgage insurance premiuim to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly morigage insurance premium;

Second, toany taxes, speclal assessments, leasehold payments or ground rents, andfire, floodand
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late chargas due under the Note,

4. Fire, Flood and Other Hazard Insurance. Bomrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance, This insurance shall be maintained
in the amounts and for the periods that Lender requires. Borrower shall aiso insure alf improvements
on the Property, whether now in existence or subsequently erected, againstloss by floods to the extent
required by the Secretary. All insurance shall be carried with companles approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payabie clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrowaer shall give Lender immadiate notice by mail. Lender may make proof
ofloss if notmade promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directiy to Lender, instead of to Borrower and to Lender jointy.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a} to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtadness under the Nete and this Security Instrument shall be paid to the entity
legalty entitled thersto.

In the event of foreclosure of this Security Instrument or other transier of title to the Property that
axtinguishes the indebtedness, allright, title and interest of Borrower in and to Insurance policies inforce
shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protaction of the Property; Borrower’s Loan
Application; Leassholds. Borrower shall cccupy, establish, and use the Property as Bommower's
principal residence within sixty days after the execution of this Security instrument (or within sixty days
of a later sale or transfer of the Property) and shall continue to occupy the Property as Borrower's
principal residence for at least one year aftar the date of occupancy, unless Lender determines that
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Barrower's control. Borrower shall notify Lender of any extenuating circumstances.
Borrowar shall not commit waste or destroy, damags or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandonad or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during é

FHA Missiesippl Deed of Trust- 496 Initiah:M Q

Online Documents, Inc. Page 3 of 7 MSEFHADE 1205




DK T BK 3,450 PG 627

LOAN #: 233186
the loan application process, gave materially false or inaccurate information or statements te Lender (or
failed to provide Lender with any material information} in connection with the loan evidenced by the
Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on & leasehokd, Borrawer shall comply with the
provisions of the lease. If Barrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnaticn or other taking of any part of the Property, orfor conveyance in place
of condemnation, are hereby assigned and shall be paid to Lendar to the extent of the full amount of
the indebtedness that remains unpaid under the Note and this Securty Instrument. Lender shall apply
such proceeds to the reduction of the indebtedness under tha Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are refarred to in paragraph 2, or change the amount of such payments.
Any excess proceeds over an amountrequired to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the antity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’a Rights in the Property. Borrower shali pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these cbligations on time diractly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upen Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceading in
bankruptey, for condemnation or to enforce laws or regulations), then Lendar may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of
Borrower and be secured by this Sacutity Instrument. These amounts shall bear interest from the date
of disbursement, at the Note rate, and at the option of Lender, shall be immaediately due and payabie.

Bomrower shall promptly discharge any #isn which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the paymant of the obligation secured by the ken in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinlon operaie to prevent the enforcement of the lian; or (¢} secures
from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjact to a lien which may attain priority
over this Security Instrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or mere of the actions set forth above within 10 days of the giving of notice.

8. Foes. Lander may collect feas and charges autherized by the Secretary,

9. Grounds for Acceleration of Dabt.

{a) Dafault Lender may, axcept as limited by regulations issued by the Secretary, in the case
of payment defauits, require immaediate payment in fuli of all sums secured by this Security
Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults byfailing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
Section 341(d) of the Gamn-5t, Germain Dapository Institutions Act of 1982, 12 U.8.C. 1701j-
3(d)} and with the pricr approval of the Secretary, require immediate payment In full of all sums
secured by this Securlty Instrument if:
{§ All or part of the Property, or a beneficial interest in a trust cwning all or part of the
Property, Is sold or ctherwise transferred (other than by devise or descent}, and
(i} The Property is not accupied by the purchaser or grantee as his or her principat
residence, or the purchaser or grantea does so occupy the Property but his or her cradit
has not been approved in accordance with the requirements of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect
1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the
Secretary will limit Lender's rights, in the case of paymaent defaults, to require immediate
payment in full and foreclose it not paid. This Security Instrument does not authorize
accelaration or foreclosure if not permitted by ragulations of the Secretary,
{a) Mortgaga Not Insured. Borrawer agrees that if this Security Insirument and the Note are
not determined to be eligible for insurance under the National Housing Act within 60 days from
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the datehereof, Lendermay, atits option, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding tha foregoing,
this option may not be exercised by Lender when the unavailability of insurance is salely due
to Lender’s failure to remit a mortgege insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender hes required immediate
payment in tull because of Borrower's faiiure 1o pay an amount due under the Note or this Security
Instrument. This right applies even atterforeclosure proceedings areinstituted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrower under this Security nstrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required 1o permit relnstatement if; (i) Lender has accepted reinstatement after
the commencement of foreciosure proceedings within two years immaediately preceding the
commencement of a current foreclosure procaeding, (ii) relnstatement will preciude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums securad by this Security Instrument grantad by
Lender to any succassor in Interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successor in interest. Lander shall not be required to commence proceedings
againstany successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not ba a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants
and agreaments of this Security Instrument shall bind and benefitthe successors and assigns of Lender
and Bomower, subject to the provisions of paragraph 9{b). Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrunent but does not execute the Note:
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument; {b) is not personally obligatad to pay the
sums secured by this Security Instrument; and {¢) agrees that Lenderand any other Borrower may agree
to extend, medify, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Note without that Borrowaer's consent,

13. Notices. Any notice to Borrower provided forin this Security Instrument shalkbe given by delivering
it or by mailing it by first class mall unless applicable law requires use of ancther method. The notice shal
be directed to the Property Address or ahy other address Borowsr designates by notice to Lender, Any
notice io Lender shak be given by first class mail to Lender’s address stated herein or any address Lender
designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Bormower or Lender when given as provided in this paragraph.

14. Goveming Law; Severability. This Security Instrument shall be govemned by Federal law and the
law of the jurisdiction in which the Property is located. In the eventthatany provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Nate which can be given effact without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ofthe Nota and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on orin the Property. Borrower shall notdo, nor allow
anyone else to do, anything affecting the Property that is in violatlon of any Environmental Law. The
preceding two sentences shall not apply to the prasencs, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate fo nomal
rasidential uses and to maintenance of the Property,

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or private party involving the Property and any
Hazardoys Substance or Environmental Law of which Borrower has actual knowledge. if Borrower
leams, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substances affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or
hazarcous substances by Environmental Law and the following substances: gasoling, kerosens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiais. As used in this paragraph 16, %
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Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender afl the rents
and revenuas of the Property. Borrower authorizes Lander or Lender's agents to collect the rents and
revenues and hereby directs aach tenant otthe Propetty to pay the rents to Lender or Lender's agents.
Hewever, prior to Lender's notice to Borrower of Borrowar's breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receiva all rents and revenues of the Property as
trustee for the bencfit of Lender and Bomower, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach to Barrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitied to collect and raceive all of tha rents of the Property; and (c) each
tenant ofthe Property shall pay all renta due and unpaid to Lender or Lender's agent on Lendar's written
demand to the temant.

Borrower has not exectried any prior assighment of the rents and has nat and wilt not perform any
act that would pravent Lender frem exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contrei of or maintain the Property before or after
giving notice of breach to Borrowaer. However, Lender or a judicially appointed receiver may do so at
any time thare is a breach. Any application of rents shall not cure or waive any default or invalidate any
other right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrumant is paid in full,

18. Foreclosure Procedure. If Lender requires Immediate payment In full under paragraph 0,
Lender may Invoke the powar of sale and any other remedles permitied by applicable law. Lender
shall be entitled to collect all oxpenses Incurred in pursuing the remedies provided In this
paragraph 18, including, but notlimited to, reasonable attorneys’ fees and coats of title svidence.

if Lender invokes the power of sale, Lender shali glve Borrower, in the manner provided in
paragraph 13, notice of Lender's election to sell the Proparty. Trustes shall give notice of sale by
public advertisement for tha ime-and in the manner prascribed by applicable law. Trustes, without
detmand on Borrower, shall asll the Property at public auction to the highest bidder for cash atsuch
time and place In Dasoto County as Trustes designates
In the notice of salg In one or more parosle and In any order Trustes determines. Lender or its
designae may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant orwarranty, expressed or iImplied. Therecitals In the Trustes’s desd shall be prima facle
evidence of the truth of the atatements made therein, Trustee shall apply the proceeds of the sale
in the following order: {a) 10 all expensas of the sale, Including, but not limited to, reasonable
Trusteo's and attorneys’ fees; (b) to all sums secured by thie Security Instrument; and (c) any
excess to the person or persons legally entitled to it,

H the Lender's Interest In this Security Instrument Is held by the Sacretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
powar of sale provided In tha Single Family Mortgage Foreclosure Act of 1884 (“Act”) (12U.5.C.
3751 et seq.) by requesting a foreciosure commisslonsr designated under the Act io commence
foreclosure and to sell the Property as provided in the Act. Nothing In the preceding sentence
shali deprive the Sacretary of any rights otherwise avallable to a Londer under this Paragraph 18
or applicable law.

19. Releaso. Upon payment of all sums secured by this Security Instrument, Lender shall cance!
this Security Instrument without charge to Borrower, If Trustee is requested to cancel this Security
instrument, all notes evidencing debt secured by this Security Instrumant shall be surrendered to
Trustee, Borrower shall pay any recordation costs,

20. Substitute Trustes. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder by an instrument recorded in the county in
which this Security Instrument is recorded. Without conveyance of the Property, the successor bustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Riders to this Securlty Instrument. if one or more riders are exacuted by Borrower and
recorded together with this Security instrument, the covenants of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider{s} were a part of this Security Instrument.

{Check applicable box{es)]
] Condominium Rider 1 Growing Equity Rider (X__ Plannad Unit DevelopmentRider
1 Graduated Payment Rider {1 Cther(s) [spacify]
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BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it,

Myles Gr

ﬁamm %um

Lauren Grim

State of MISSISSIPPI County of DESOTO

Parsonally appeared befora me, the undnxs:l.gnnd authorit in and for
the said county and state, on this 272 day of, ug_., 2 _.d.thin
my jurisdiction, the within named Myles Grim AND Lauren Grim, “who
acknowledged that he/she/they executed the above and foregoing instrument.

X ‘;SS/ . ﬂ'(ot/W
;\"' NRY B Se, U

ALY %'f?é
’03. 1D # 27686 et

(Seal) : JOSEPHM SPARKMAN. JR

My commigsion expires:

Commsss;on Expires & .'.
O& Sept 29 2013 ~\ 5

-
-
‘o
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FHA Case No.

2801-4041985 703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22wp day of
AUGUST, 2012, and is incorporated into and shall be deermed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the
same cdate given by the undersigned ("Borrower”) to secure Borrower's Note (“Note") to
COMMUNITY MORTGAGE CORP. LIC # 626, A CORPORATION

(*Lender”) of the same date and covering the Proparty described in the Security
Instrument and located at:

4295 Genevieve Drive

Southaven, M8 38672,

The Property Address is a part of a planned unit development ("PUD"} known as
Dickan's Place

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the
ﬁroperty located in the PUD, including all improvements now existing or

ereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the pericds, and
against the hazards Lender requires, including fire and other hazards included
within the term “extended coverags, " and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the pravisionin Paragraph 2 ofthis Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following aloss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally
entitied thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. If Borrower does not pay PLD dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agreeto other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 233186
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

{Saal)
Mylas® Gr
<
QU)W ] aums
Lauren Grim )
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